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STATEMENT OF FINANCIAL ACTIVITIES (incorporating the Income & Expenditure Account)
Year ended 31 December 2019
Unrestricted funds

Designated General Restricted Total Total
Funds Funds Funds 2019 2018
Notes £ £ £ £ £
INCOME FROM
Charitable activities
Subscriptions - 421,945 - 421,945 426,109
Quadlifications and training - 254,266 2 254,266 245,536
Publications - 19,415 - 19.415 9.182
SEQOHS - 347,067 - 347,067 127,435
MoHAWK - 23,276 - 23,275 16,525
Revalidation - 131,647 - 131,647 143,859
Conferences and events 2 7.777 ? 7,777 14,328
Other activities
Other income - 8,081 - 8,081 3.000
Investment income - 2,374 - 2,374 1,407
Total - 1,215,847 - 1,215,847 987.380
EXPENDITURE
Charitable activities 2,3.4 - 956,277 17,351 973,628 960,154
Net income/(expenditure) - 259,570 (17,351) 242,219 27,226
Net movement in funds - 259,570 (17.351) 242,219 27,226
Reconciliation of funds
Total funds brought forward at
1 January 2019 14 - 1,244,028 122,817 1,384,845 1,359,619
Total funds carried forward at
31 December 2019 - 1,523,598 105,466 1,629,064 1,386,845

Allincome has been generated from continuing operations.

All recognised gains are included in the Statement of Financial Activities.



STATEMENT OF FINANCIAL POSITION

31 December 2019
Notes
FIXED ASSETS
Tangible assets 7
Intangible assets 8
CURRENT ASSETS
Debtors 9
Cash on deposit

Cash at bank and in
hand

CREDITORS
Amounts falling due
within one year 10

NET CURRENT ASSETS
CREDITORS

Amounts falling due

after more than one

year 11
NET ASSETS

Unrestricted funds

General funds 14

Restricted funds 14

TOTAL FUNDS

166,672
367,717

604,177

1,138,566

(516.352)

(516,352)

(602,000}

1,523,598

2019

1,583,341
32,509

1,615,850

622,214

1,629,064

1,523,598

105,446

1,629,064

79.971
366,866

144,704

591,542

(264,968)

(264,968)

1,264,028

2018

1,668,731
48,081

1,716,812

326,574

(656,542)

1,386,845

1,264,028

122,817

1,386,845

The financial statements, which were approved and authorised for issue by the Board of Trustees
and directors of the company on 30t November 2020, were signed below on its behalf by:

President:

Dr Anne de Bono MB FRCGP FRCP FFOM

Company Registration No: 07461063

Treasurer:
Dr Yousef Habbab



STATEMENT OF CASH FLOWS
Year ended 31 December 2019

Reconciliation of net income / (expenditure) to
net cash flow from operating activities

Net expenditure for the reporting period per SOFA
Depreciation charges

Interest payable

Dividends and interest from investments
(Increase)/decrease in debtors
Increase/(decrease) in creditors

Net cash (used in) operating activities
Cash flows from investing activities:
Dividends and interest from investments

Purchase of property, plant and equipment
Purchase of Infangible Assets

Net cash (used in) investing activities
Cash flows from financing activities:
Interest payable

Loan repayment

Cash inflows from new borrowings

Net cash provided by investing activities

Change in cash and cash equivalents in the
reporting period

Cash and cash equivalents at the beginning of
the reporting period

Cash and cash equivalents at the end of the
reporting period

Analysis of cash and cash equivalents:

Cash in hand
Notice deposits (less than 3 months)

Total cash and cash equivalents

2019

£

229,219
100,962
24,287
(2.374)
(73.699)
269,076

547,471

2,374

2,374

(24,287)
(65,234)

(89,521)

460,324

511,570

971.894

2019
£

604,177
367,717

971,894

2018

£

27,226
101,914
26,145
(1,407)
(32,991)
(52,089)

68,798

1,407
(18,675)
(6,825)

(24,093)

(26,144)
(62,980)

(89.124)

(44.419)

555,989

511,570

2018

£
144,704
366,866

511,570



NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2019

1

(a)

(b)

(c)

ACCOUNTING POLICIES

Company Information

The FOM is a Public Benefit Entity registered as charity and a company limited by
guarantee (Company registration No: 07461063). The address of the registered office is 2
Lovibond Lane, London, SE10 9FY. The Charity is registered in England and Wales
(registered number 113%513) and in Scotland (registered number SCO40060).

Basis of preparation of the accounts

The financial statements have been prepared under the historical cost convention in
accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FR$102), the Companies Act 2006 and the Statement of Recommended
Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS

102) - effective 1 January 2015.

The functional currency of the Foundation is considered to be GBP because that is the
currency of the primary economic environment in which the FOM operates.

Going concern
The Covid-19 impact has not to date had a material impact on the charity’s financial

operations. The situation is being closely monitored and trustees have considered the
impact of areas where there may be uncertainty or delays in future receipts of income
and potential mitigations. Budgets and a cash flow forecast have been prepared through
to December 2021 based on the most likely outcome following this review and sensitivity
analysis performed on key assumptions. The financial forecasting indicates that the cash
reserves are adequate to meet the Charity's obligations as they fall due.

Therefore the board of frustees have a reasonable expectation that the charity has
adeguate resources to continue its activities for the foreseeable future and remain of the
opinion that there are no material uncertainties and that the going concern assumption
remains appropriate and that the financial statements continue to be prepared on this
basis. Accordingly, they continue to adopt the going concern basis in preparing the
financial statements as outlined in the Statement of Trustees' Responsibilities.

Tangible Fixed assets
Individual tangible fixed assets costing £500 or more are capitalised at cost.

Depreciation is charged so as to write off the cost of an asset over its expected useful life.
Depreciation is calculated on each class of asset as follows:

Office equipment 33.33% straight line
Fixtures & fittings 20.00% straight line
Air-conditioning plant 20.00% straight line

Property 2.00% straight line







































