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5IF� '0.�T� 1VSQPTF�4UBUFNFOU�XBT� BDDFQUFE� CZ� UIF�(.$�T�$VSSJDVMVN�0WFSTJHIU�(SPVQ� BOE�XPSL
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�BOE�OPX�JO�JUT�TJYUI�FEJUJPO�
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UIF� '0.� XBT� TDPQFE
� BOE� BO� JOUFSJN� HPWFSOBODF� TUSVDUVSF� GPS� UIF� BDDSFEJUBUJPO� TFSWJDF� XBT

FTUBCMJTIFE�BOE�CFDBNF�GVMMZ�PQFSBUJPOBM��

"�SFWJFX�PG�UIF�'BDVMUZ�T�DPNNJUUFFT�DPNNFODFE�JO�������5IF�BJN�PG�UIJT�XPSL�JT�UP�DMFBSMZ�JEFOUJGZ
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BOE�IFBMUI�

8F�BXBJU�XJUI�JOUFSFTU�UIF�PVUDPNF�PG�UIF�HPWFSONFOU�T�)FBMUI�JT�&WFSZPOF�T�#VTJOFTT�DPOTVMUBUJPO�BOE
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�XF�XJMM�BMTP�CF� UIJOLJOH�DBSFGVMMZ�BCPVU�IPX�XF�DBO�BUUSBDU
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����

2VBMJGJDBUJPOT� BOE� USBJOJOH� JODPNF� JODSFBTFE� CZ� BSPVOE� ��
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�JODMVEJOH�FYBNJOBUJPO�GFFT�BOE�3FTQPOTJCMF�0GGJDFS�BDDFTT�GFFT�

�����TBX�TPNF�TJHOJGJDBOU�DIBOHFT� JO� UIF�CVEHFU
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NBOBHFNFOU�QPTJUJPO�UP�CSJOH�JODSFBTFE�NBOBHFSJBM�DBQBDJUZ��

�

*O� BQQSPWJOH� UIF� ����� CVEHFU
� 5SVTUFFT� BMTP� DPOTJEFSFE� UIF� SFEVDUJPO� JO� OPO�SFDPWFSBCMF� 7"5
� BT

4&20)4�JT�B�TFSWJDF�UIBU� JODVST�7"5��5IJT� JNQSPWFT�UIF�'0.�T� JOQVU�PVUQVU�DBMDVMBUJPO�BOE�XJMM�SFEVDF

UIF�BNPVOU�PG�OPO�SFDPWFSBCMF�7"5�UIBU�UIF�DIBSJUZ�IBT�UP�QBZ�



"OOVBM�SFQPSU�BOE�BDDPVOUT�����

��

*NQBDU�PG�$PWJE���

%VSJOH� ����
�$PWJE���� CSPVHIU� TPNF�NBKPS� DIBOHFT� UP� PVS� BCJMJUZ� UP� QSPWJEF� PVS� VTVBM� TFSWJDFT� BOE

NFFU�PVS������CVEHFU��"T�BO�PSHBOJTBUJPO
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JODPNF�IBT�BMTP�SFEVDFE�JO������GPS�FYBNJOBUJPOT
�BOE�GPS�SFWBMJEBUJPO�BDUJWJUJFT�UPP��8F�IBWF�OPU�TFFO

JODPNF�SFEVDUJPO�PO�B�TJNJMBS�TDBMF�GPS�UIF�4&20)4�BDDSFEJUBUJPO�TDIFNF�CVU
�BHBJO
�XF�IBWF�IBE�UP

JNQMFNFOU�B�SPCVTU�SFNPUF�BTTFTTNFOU�NFUIPEPMPHZ�GPS�UIFTF�BDUJWJUJFT�BMTP�

5IF� JNQBDU�PG� UIF�QBOEFNJD�PO�'0.�NFNCFST�VOEPVCUFEMZ�IBT�CFFO�DPOTJEFSBCMF
� JODMVEJOH�SFEVDJOH

UIF�UJNF�UIBU�UIFZ�IBWF�BWBJMBCMF�GPS�WPMVOUBSZ�'0.�BDUJWJUJFT��)PXFWFS
�UIF�QBOEFNJD�IBT�PGUFO�CSPVHIU

UIF�TFDUPS� UPHFUIFS�BMTP� JO� JUT�EFUFSNJOBUJPO� UP�IFMQ��"T�B� SFHJTUFSFE�DIBSJUZ
� UIF�'0.�SFDPHOJTFE� UIF

QSFTTVSFT�GBDFE�CZ�JUT�NFNCFST
�BOE�QSPWJEFE�BMM�NFNCFST�XJUI�B���NPOUI�TVCTDSJQUJPO�IPMJEBZ�JO�����


NFBOJOH�UIBU�'0.�T�JODPNF�GSPN�NFNCFSTIJQ�TVCTDSJQUJPOT�JO������JT�MJLFMZ�UP�CF�SFEVDFE�CZ�BU�MFBTU

POF�UIJSE�

*O� UFSNT�PG�PQFSBUJPOBM�QSJPSJUJFT
� UIF�BCJMJUZ� UP�QSPWJEF�VTVBM�TFSWJDFT�TBGFMZ�IBT�CFFO�UIF�NBKPS� GPDVT

UISPVHIPVU�������$IBOHFT� JO�QSPDFTTFT� SFRVJSF� SFHVMBUPSZ�BQQSPWBM
� UIF�QSPEVDUJPO�PG�OFX�HVJEBODF


USBJOJOH� BOE� UFTUJOH��8PSL� DPOUJOVFT� PO� GVSUIFS� POMJOF� PQUJPOT� GPS� FYBNJOBUJPOT� GSPN�FBSMZ� ����� BT� B

NBUUFS�PG�QSJPSJUZ�BOE�JU�JT�IPQFE�UIBU�UIF�TFOJPS�NBOBHFNFOU�QPTU
�BQQSPWFE�CZ�UIF�#PBSE�JO�MBUF�����


XJMM�CF�GJMMFE�JO������

&YUFOTJWF�XPSL�OFFEFE�GPS�UIF�DVSSJDVMVN�SFWJFX�BOE�BMTP�GPS�UIF�SFWJFX�PG�UIF�4&20)4�TUBOEBSET�UPPL

QMBDF�JO�����
�CVU�TPNF�FMFNFOUT�IBWF�IBE�UP�CF�FYUFOEFE�JOUP������BOE�XPSL�DPOUJOVFT�
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��

$PODMVTJPO

5IF�#PBSE�PG� 5SVTUFFT� JT� QMFBTFE� UP� SFQPSU� UIBU� UIF� '0.�IBT�BDIJFWFE�BO�FYDFMMFOU� ZFBS� FOE� TVSQMVT

QPTJUJPO� JO� ����� BOE� UIBU� XJEFS� JODPNF� EJWFSTJGJDBUJPO� IBT� TJHOJGJDBOUMZ� JNQSPWFE� UIF� '0.�T� GJOBODJBM

IFBMUI��5IJT�TUPPE�UIF�'0.�JO�HPPE�TUFBE�UP�XFBUIFS�UIF�JNQBDUT�PG�$PWJE����JO������BOE�UP�CF�BCMF�UP

SFTQPOE
�BEBQU�PVS�PQFSBUJPOT
�BOE�TUSFOHUIFO�PVS�QPTJUJPO�XJUI�LFZ�TUBLFIPMEFST
�XPSLJOH�UPHFUIFS�UP

NPWF�GPSXBSE��

�

5IF� USVTUFFT� IBWF� JO� SFWJFXJOH� HPJOH� DPODFSO
� DPOTJEFSFE� UIF� JNQBDU� PG� $PWJE���� PO� UIF� PQFSBUJPOT


JODPNF�BOE�FYQFOEJUVSF� BOE� GVUVSF� DBTI� GMPX�PG� UIF�$IBSJUZ
� JODMVEJOH�BOZ� BSFBT�XIFSF� UIFSF�NBZ�CF

VODFSUBJOUZ� PS� EFMBZT� JO� GVUVSF� SFDFJQUT� PG� JODPNF� BOE� QPUFOUJBM�NJUJHBUJPOT�� #VEHFUT� BOE� B� DBTI� GMPX

GPSFDBTU�IBWF�CFFO�QSFQBSFE� UISPVHI� UP�%FDFNCFS������CBTFE�PO� UIF�NPTU� MJLFMZ�PVUDPNF� GPMMPXJOH

UIJT� SFWJFX� BOE� TFOTJUJWJUZ� BOBMZTJT� QFSGPSNFE� PO� LFZ� BTTVNQUJPOT�� 5IF� GJOBODJBM� GPSFDBTUJOH� JOEJDBUFT

UIBU�UIF�DBTI�SFTFSWFT�BSF�BEFRVBUF�UP�NFFU�UIF�$IBSJUZ�T�PCMJHBUJPOT�BT�UIFZ�GBMM�EVF�

5IFSFGPSF�UIF�CPBSE�PG�USVTUFFT�SFNBJO�PG�UIF�PQJOJPO�UIBU�UIFSF�BSF�OP�NBUFSJBM�VODFSUBJOUJFT�BOE�UIBU

UIF� HPJOH� DPODFSO� BTTVNQUJPO� SFNBJOT� BQQSPQSJBUF� BOE� UIBU� UIF� GJOBODJBM� TUBUFNFOUT� DPOUJOVF� UP� CF

QSFQBSFE�PO�UIJT�CBTJT�
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�
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%S�&NNB�.D/JDPM
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%S�3JLBSE�.PFO
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4UBUFNFOU�PG�5SVTUFFTh4UBUFNFOU�PG�5SVTUFFTh

3FTQPOTJCJMJUJFT3FTQPOTJCJMJUJFT��

TFMFDU�TVJUBCMF�BDDPVOUJOH�QPMJDJFT�BOE�UIFO�BQQMZ�UIFN�DPOTJTUFOUMZ�

PCTFSWF�UIF�NFUIPET�BOE�QSJODJQMFT�JO�UIF�$IBSJUJFT�4UBUFNFOU�PG�3FDPNNFOEFE�1SBDUJDF�	4031
�

NBLF�KVEHFNFOUT�BOE�FTUJNBUFT�UIBU�BSF�SFBTPOBCMF�BOE�QSVEFOU�

TUBUF� XIFUIFS� BQQMJDBCMF� 6,� "DDPVOUJOH� 4UBOEBSET� IBWF� CFFO� GPMMPXFE
� TVCKFDU� UP� BOZ� NBUFSJBM

EFQBSUVSFT�EJTDMPTFE�BOE�FYQMBJOFE�JO�UIF�GJOBODJBM�TUBUFNFOUT�

QSFQBSF�UIF�GJOBODJBM�TUBUFNFOUT�PO�UIF�HPJOH�DPODFSO�CBTJT�VOMFTT�JU�JT�JOBQQSPQSJBUF�UP�QSFTVNF�UIBU

UIF�DIBSJUBCMF�DPNQBOZ�XJMM�DPOUJOVF�JO�CVTJOFTT�

5IF� 5SVTUFFT� 	XIP� BSF� BMTP� EJSFDUPST� PG� UIF� 'BDVMUZ� PG� 0DDVQBUJPOBM� .FEJDJOF� GPS� UIF� QVSQPTFT� PG

DPNQBOZ� MBX
� BSF� SFTQPOTJCMF� GPS� QSFQBSJOH� UIF� 5SVTUFFT�� 3FQPSU� BOE� UIF� GJOBODJBM� TUBUFNFOUT� JO

BDDPSEBODF� XJUI� BQQMJDBCMF� MBX� BOE� 6OJUFE� ,JOHEPN� "DDPVOUJOH� 4UBOEBSET� 	6OJUFE� ,JOHEPN� (FOFSBMMZ

"DDFQUFE�"DDPVOUJOH�1SBDUJDF
�

$PNQBOZ�MBX�SFRVJSFT�USVTUFFT�UP�QSFQBSF�GJOBODJBM�TUBUFNFOUT�GPS�FBDI�GJOBODJBM�ZFBS�XIJDI�HJWF�B�USVF

BOE� GBJS� WJFX�PG� UIF� TUBUF�PG� UIF� BGGBJST� PG� UIF� DIBSJUBCMF� DPNQBOZ� BOE�PG� UIF� JODPNJOH� SFTPVSDFT� BOE

BQQMJDBUJPO�PG�SFTPVSDFT
�JODMVEJOH�UIF�JODPNF�BOE�FYQFOEJUVSF
�PG�UIF�DIBSJUBCMF�DPNQBOZ�GPS�UIBU�QFSJPE�

*O�QSFQBSJOH�UIFTF�GJOBODJBM�TUBUFNFOUT
�UIF�USVTUFFT�BSF�SFRVJSFE�UP�

5IF� USVTUFFT� BSF� SFTQPOTJCMF� GPS� LFFQJOH� QSPQFS� BDDPVOUJOH� SFDPSET� UIBU� BSF� TVGGJDJFOU� UP� TIPX� BOE

FYQMBJO� UIF� DIBSJUBCMF� DPNQBOZhT� USBOTBDUJPOT� BOE� EJTDMPTF� XJUI� SFBTPOBCMF� BDDVSBDZ� BU� BOZ� UJNF� UIF

GJOBODJBM� QPTJUJPO� PG� UIF� DIBSJUBCMF� DPNQBOZ� BOE� FOBCMF� UIFN� UP� FOTVSF� UIBU� UIF� GJOBODJBM� TUBUFNFOUT

DPNQMZ� XJUI� UIF� $PNQBOJFT� "DU� ����
� UIF� $IBSJUJFT� BOE� 5SVTUFF� *OWFTUNFOU� 	4DPUMBOE
� "DU� ����� BOE

SFHVMBUJPOT���BOE���PG�UIF�$IBSJUJFT�"DDPVOUT�	4DPUMBOE
��5IFZ�BSF�BMTP�SFTQPOTJCMF�GPS�TBGFHVBSEJOH�UIF

BTTFUT�PG�UIF�DIBSJUZ�BOE�IFODF�GPS�UBLJOH�SFBTPOBCMF�TUFQT�GPS�UIF�QSFWFOUJPO�BOE�EFUFDUJPO�PG�GSBVE�BOE

PUIFS�JSSFHVMBSJUJFT�

*O�TP�GBS�BT�UIF�USVTUFFT�BSF�BXBSF�

t�UIFSF�JT�OP�SFMFWBOU�BVEJU�JOGPSNBUJPO�PG�XIJDI�UIF�DIBSJUBCMF�DPNQBOZ�T�BVEJUPS�JT�VOBXBSF��BOE

t� UIF� USVTUFFT� IBWF� UBLFO� BMM� TUFQT� UIBU� UIFZ� PVHIU� UP� IBWF� UBLFO� UP�NBLF� UIFNTFMWFT� BXBSF� PG� BOZ

SFMFWBOU�BVEJU�JOGPSNBUJPO�BOE�UP�FTUBCMJTI�UIBU�UIF�BVEJUPS�JT�BXBSF�PG�UIBU�JOGPSNBUJPO�

5IF�5SVTUFFT�BSF�SFTQPOTJCMF�GPS�UIF�NBJOUFOBODF�BOE�JOUFHSJUZ�PG�UIF�DPSQPSBUF�BOE�GJOBODJBM�JOGPSNBUJPO

JODMVEFE�PO�UIF�DIBSJUBCMF�DPNQBOZ�T�XFCTJUF�

-FHJTMBUJPO� JO� UIF� 6OJUFE� ,JOHEPN�HPWFSOJOH� UIF� QSFQBSBUJPO� BOE� EJTTFNJOBUJPO� PG� GJOBODJBM� TUBUFNFOUT

NBZ�EJGGFS�GSPN�MFHJTMBUJPO�JO�PUIFS�KVSJTEJDUJPOT�

��
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"VEJUPST

$SPXF�6�,��--1�IBT�JOEJDBUFE�JUT�XJMMJOHOFTT�UP�CF�SFBQQPJOUFE�BT�TUBUVUPSZ�BVEJUPS�

ù

5IJT�SFQPSU�IBT�CFFO�QSFQBSFE�UBLJOH�BEWBOUBHF�PG�UIF�FYFNQUJPOT�BWBJMBCMF�VOEFS�UIF�QSPWJTJPOT�PG�UIFù

$PNQBOJFT�"DU������BQQMJDBCMF�UP�TNBMM�DPNQBOJFT�

ùù

"11307&%�CZ�UIF�5SVTUFFT�BOE�EJSFDUPST�PO���UI�/PWFNCFS������BOE�TJHOFE�PO�UIFJS�CFIBMG�CZ�

ùù

1SFTJEFOU��%S�"OOF�EF�#POP�.#�'3$(1�'3$1�''0.
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*OEFQFOEFOU� "VEJUPShT� 3FQPSU� UP*OEFQFOEFOU� "VEJUPShT� 3FQPSU� UP

UIF�.FNCFST�BOE�5SVTUFFT�PG�UIFUIF�.FNCFST�BOE�5SVTUFFT�PG�UIF

'BDVMUZ�PG�0DDVQBUJPOBM�.FEJDJOF'BDVMUZ�PG�0DDVQBUJPOBM�.FEJDJOF

HJWF�B�USVF�BOE�GBJS�WJFX�PG� UIF�TUBUF�PG� UIF�DIBSJUBCMF�DPNQBOZ�T�BGGBJST�BT�BU����%FDFNCFS�����

BOE�PG�JUT�JODPNJOH�SFTPVSDFT�BOE�BQQMJDBUJPO�PG�SFTPVSDFT�GPS�UIF�ZFBS�UIFO�FOEFE��

IBWF� CFFO� QSPQFSMZ� QSFQBSFE� JO� BDDPSEBODF� XJUI� 6OJUFE� ,JOHEPN� (FOFSBMMZ� "DDFQUFE� "DDPVOUJOH

1SBDUJDF��BOE�

IBWF�CFFO�QSFQBSFE�JO�BDDPSEBODF�XJUI�UIF�SFRVJSFNFOUT�PG�UIF�$PNQBOJFT�"DU�����
�UIF�$IBSJUJFT

BOE�5SVTUFF� *OWFTUNFOU� 	4DPUMBOE
�"DU������BOE�3FHVMBUJPO���PG� UIF�$IBSJUJFT�"DDPVOUT� 	4DPUMBOE


3FHVMBUJPOT������

8F�IBWF�BVEJUFE�UIF�GJOBODJBM�TUBUFNFOUT�PG�UIF�'BDVMUZ�PG�0DDVQBUJPOBM�.FEJDJOF�GPS�UIF�ZFBS�FOEFE���

%FDFNCFS������XIJDI�DPNQSJTF� UIF�4UBUFNFOU�PG� 'JOBODJBM� "DUJWJUJFT
�4UBUFNFOU�PG� 'JOBODJBM� 1PTJUJPO


$BTI�'MPX�4UBUFNFOU�BOE�OPUFT�UP�UIF�GJOBODJBM�TUBUFNFOUT
�JODMVEJOH�B�TVNNBSZ�PG�TJHOJGJDBOU�BDDPVOUJOH

QPMJDJFT��5IF�GJOBODJBM�SFQPSUJOH�GSBNFXPSL�UIBU�IBT�CFFO�BQQMJFE�JO�UIFJS�QSFQBSBUJPO�JT�BQQMJDBCMF�MBX�BOE

6OJUFE� ,JOHEPN� "DDPVOUJOH� 4UBOEBSET
� JODMVEJOH� 'JOBODJBM� 3FQPSUJOH� 4UBOEBSE� ���� 5IF� 'JOBODJBM

3FQPSUJOH� 4UBOEBSE� BQQMJDBCMF� JO� UIF� 6,� BOE� 3FQVCMJD� PG� *SFMBOE� 	6OJUFE� ,JOHEPN� (FOFSBMMZ� "DDFQUFE

"DDPVOUJOH�1SBDUJDF
��

�

*O�PVS�PQJOJPO�UIF�GJOBODJBM�TUBUFNFOUT�

�

0QJOJPO

#BTJT�GPS�PQJOJPO

8F� DPOEVDUFE� PVS� BVEJU� JO� BDDPSEBODF� XJUI� *OUFSOBUJPOBM� 4UBOEBSET� PO� "VEJUJOH� 	6,
� 	*4"T� 	6,

� BOE

BQQMJDBCMF� MBX�� 0VS� SFTQPOTJCJMJUJFT� VOEFS� UIPTF� TUBOEBSET� BSF� GVSUIFS� EFTDSJCFE� JO� UIF� "VEJUPS�T

SFTQPOTJCJMJUJFT�GPS�UIF�BVEJU�PG�UIF�GJOBODJBM�TUBUFNFOUT�TFDUJPO�PG�PVS�SFQPSU��8F�BSF�JOEFQFOEFOU�PG�UIF

DIBSJUBCMF� DPNQBOZ� JO� BDDPSEBODF� XJUI� UIF� FUIJDBM� SFRVJSFNFOUT� UIBU� BSF� SFMFWBOU� UP� PVS� BVEJU� PG� UIF

GJOBODJBM�TUBUFNFOUT�JO�UIF�6,
�JODMVEJOH�UIF�'3$�T�&UIJDBM�4UBOEBSE
�BOE�XF�IBWF�GVMGJMMFE�PVS�PUIFS�FUIJDBM

SFTQPOTJCJMJUJFT� JO� BDDPSEBODF� XJUI� UIFTF� SFRVJSFNFOUT�� 8F� CFMJFWF� UIBU� UIF� BVEJU� FWJEFODF� XF� IBWF

PCUBJOFE�JT�TVGGJDJFOU�BOE�BQQSPQSJBUF�UP�QSPWJEF�B�CBTJT�GPS�PVS�PQJOJPO�

$PODMVTJPOT�SFMBUJOH�UP�HPJOH�DPODFSO

UIF� USVTUFFT�� VTF� PG� UIF� HPJOH� DPODFSO� CBTJT� PG� BDDPVOUJOH� JO� UIF� QSFQBSBUJPO� PG� UIF� GJOBODJBM

TUBUFNFOUT�JT�OPU�BQQSPQSJBUF��PS�

UIF� USVTUFFT�IBWF�OPU�EJTDMPTFE� JO� UIF� GJOBODJBM� TUBUFNFOUT�BOZ� JEFOUJGJFE�NBUFSJBM� VODFSUBJOUJFT� UIBU

NBZ� DBTU� TJHOJGJDBOU� EPVCU� BCPVU� UIF� DIBSJUBCMF� DPNQBOZ�T� BCJMJUZ� UP� DPOUJOVF� UP� BEPQU� UIF� HPJOH

DPODFSO�CBTJT�PG�BDDPVOUJOH�GPS�B�QFSJPE�PG�BU� MFBTU�UXFMWF�NPOUIT�GSPN�UIF�EBUF�XIFO�UIF�GJOBODJBM

TUBUFNFOUT�BSF�BVUIPSJTFE�GPS�JTTVF�

8F�IBWF�OPUIJOH�UP�SFQPSU�JO�SFTQFDU�PG�UIF�GPMMPXJOH�NBUUFST�JO�SFMBUJPO�UP�XIJDI�UIF�*4"T�	6,
�SFRVJSF�VT

UP�SFQPSU�UP�ZPV�XIFSF��

��
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0UIFS�JOGPSNBUJPO

5IF�USVTUFFT�BSF�SFTQPOTJCMF�GPS�UIF�PUIFS�JOGPSNBUJPO��5IF�PUIFS�JOGPSNBUJPO�DPNQSJTFT�UIF�JOGPSNBUJPO

JODMVEFE� JO� UIF�BOOVBM� SFQPSU
�PUIFS� UIBO� UIF� GJOBODJBM�TUBUFNFOUT�BOE�PVS�BVEJUPS�T� SFQPSU� UIFSFPO��0VS

PQJOJPO� PO� UIF� GJOBODJBM� TUBUFNFOUT� EPFT� OPU� DPWFS� UIF� PUIFS� JOGPSNBUJPO� BOE
� FYDFQU� UP� UIF� FYUFOU

PUIFSXJTF�FYQMJDJUMZ�TUBUFE�JO�PVS�SFQPSU
�XF�EP�OPU�FYQSFTT�BOZ�GPSN�PG�BTTVSBODF�DPODMVTJPO�UIFSFPO�

*O�DPOOFDUJPO�XJUI�PVS�BVEJU�PG�UIF�GJOBODJBM�TUBUFNFOUT
�PVS�SFTQPOTJCJMJUZ�JT�UP�SFBE�UIF�PUIFS�JOGPSNBUJPO

BOE
� JO� EPJOH� TP
� DPOTJEFS� XIFUIFS� UIF� PUIFS� JOGPSNBUJPO� JT� NBUFSJBMMZ� JODPOTJTUFOU� XJUI� UIF� GJOBODJBM

TUBUFNFOUT�PS�PVS�LOPXMFEHF�PCUBJOFE�JO�UIF�BVEJU�PS�PUIFSXJTF�BQQFBST�UP�CF�NBUFSJBMMZ�NJTTUBUFE��*G�XF

JEFOUJGZ�TVDI�NBUFSJBM�JODPOTJTUFODJFT�PS�BQQBSFOU�NBUFSJBM�NJTTUBUFNFOUT
�XF�BSF�SFRVJSFE�UP�EFUFSNJOF

XIFUIFS� UIFSF� JT�B�NBUFSJBM�NJTTUBUFNFOU� JO� UIF� GJOBODJBM� TUBUFNFOUT�PS�B�NBUFSJBM�NJTTUBUFNFOU�PG� UIF

PUIFS� JOGPSNBUJPO�� *G
� CBTFE� PO� UIF� XPSL� XF� IBWF� QFSGPSNFE
� XF� DPODMVEF� UIBU� UIFSF� JT� B� NBUFSJBM

NJTTUBUFNFOU�PG�UIJT�PUIFS�JOGPSNBUJPO
�XF�BSF�SFRVJSFE�UP�SFQPSU�UIBU�GBDU�

8F�IBWF�OPUIJOH�UP�SFQPSU�JO�UIJT�SFHBSE�

0QJOJPOT�PO�PUIFS�NBUUFST�QSFTDSJCFE�CZ�UIF�$PNQBOJFT�"DU�����

UIF� JOGPSNBUJPO� HJWFO� JO� UIF� USVTUFFT�� SFQPSU
� XIJDI� JODMVEFT� UIF� EJSFDUPST�� SFQPSU� QSFQBSFE� GPS� UIF

QVSQPTFT�PG�DPNQBOZ� MBX
� GPS� UIF� GJOBODJBM� ZFBS� GPS�XIJDI� UIF� GJOBODJBM� TUBUFNFOUT�BSF�QSFQBSFE� JT

DPOTJTUFOU�XJUI�UIF�GJOBODJBM�TUBUFNFOUT��BOE�

UIF� EJSFDUPST�� SFQPSU� JODMVEFE� XJUIJO� UIF� USVTUFFT�� SFQPSU� IBWF� CFFO� QSFQBSFE� JO� BDDPSEBODF� XJUI

BQQMJDBCMF�MFHBM�SFRVJSFNFOUT�

*O�PVS�PQJOJPO�CBTFE�PO�UIF�XPSL�VOEFSUBLFO�JO�UIF�DPVSTF�PG�PVS�BVEJU��

.BUUFST�PO�XIJDI�XF�BSF�SFRVJSFE�UP�SFQPSU�CZ�FYDFQUJPO

BEFRVBUF�BOE�QSPQFS�BDDPVOUJOH�SFDPSET�IBWF�OPU�CFFO�LFQU�PS

UIF�GJOBODJBM�TUBUFNFOUT�BSF�OPU�JO�BHSFFNFOU�XJUI�UIF�BDDPVOUJOH�SFDPSET�BOE�SFUVSOT��PS

DFSUBJO�EJTDMPTVSFT�PG�USVTUFFTh�SFNVOFSBUJPO�TQFDJGJFE�CZ�MBX�BSF�OPU�NBEF��PS

XF�IBWF�OPU�SFDFJWFE�BMM�UIF�JOGPSNBUJPO�BOE�FYQMBOBUJPOT�XF�SFRVJSF�GPS�PVS�BVEJU�PS
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